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REVIEW 

Title of the article DOUBLE-EDGED  SWORD OF CONTROLLING SHAREHOLDERS ON 
POLITICALLY CONNECTED GROUP BUSINESS 

 

I. TECHNICAL REQUIREMENTS  

Requirement YES NO 

1. Size of the article:   

• main text (without references and annexes) – not less than 15 standard pages 
(27000 characters with spaces) 

X  

• whole article (with references and annexes) – not more than 40 standard pages 
(72000 characters with spaces) 

X  

2. Tables and figures in black & white X  

3. References (list at the end of the article and citation in the text) in Harvard style. 
Should include ONLY sources that are cited inside the text. 

X  

4. Abstract in English X  

5. Keywords and JEL codes X  

 

II. COMMON REMARKS 

Questions and comments BOLD one of the alternatives 

1. Congruity to the sciences field 
□ Appropriate 
X Basically appropriate 
□ Inappropriate 

2. Actuality of the research 
□ Appropriate 
X Basically appropriate 
□ Inappropriate 

3. Level of the investigation of the chosen problem 
X Appropriate 
□ Basically appropriate  
□ Inappropriate 

4. The research aim and tasks congruence between the title 
and content of the article 

X Appropriate 
□ Basically appropriate 
□ Inappropriate 

5. Appropriateness of the research methods used 
X Appropriate 
□ Basically appropriate  
□ Inappropriate 

6. The quality of the scientific literature analysis 
X Appropriate 
□ Basically appropriate 
□ Inappropriate 

7. The scientific level of the research 
□ Appropriate 
X Basically appropriate 
□ Inappropriate 

8. Validity of the research findings and conclusions 
□ Appropriate 
X Basically appropriate 
□ Inappropriate 



2 

Questions and comments BOLD one of the alternatives 

9. Fullness of the reference and bibliography list; freshness of 
the sources 

□ Appropriate 
X Basically appropriate 
□ Inappropriate 

10. Appropriateness of the summary 
□ Appropriate 
X Basically appropriate 
□ Inappropriate 

11. Language correctness 
□ Appropriate 
X Basically appropriate 
□ Inappropriate 

12. Rating of this paper in comparison to similar papers 
published in top-rated scientific journals 

□ Top 20% 
□ Above average 
X Below average 
□ Bottom 20% 

 

III. EVALUATION OF THE ARTICLE SUBMISSION 

Questions and comments BOLD one of the alternatives 

13. Formulation of the article title 
□ Appropriate 
□ Basically appropriate 
□ Inappropriate 

14. Annotation of the article 
□ Appropriate 
□ Basically appropriate 
□ Inappropriate 

15. Length of the article 
□ Appropriate 
□ Basically appropriate 
□ Inappropriate 

16. Length of the summary 
□ Appropriate 
□ Basically appropriate 
□ Inappropriate 

17. Presentation of tables and pictures 
□ Appropriate 
□ Basically appropriate 
□ Inappropriate 

18. Bibliography list presentation 
□ Appropriate 
□ Basically appropriate 
□ Inappropriate 

 

IV. COMMENTS 

There is an overlapping text in the 1.Intro and in the 2/Literature Review! Need to be corrected! 
Th GCG abbreviation needs an explanation! The institute of independent commissioners too – is it 
equal to the “independent board composition”? 

The conclusions and the recommendations based on it are rather scarce – “It is necessary to 
establish new policies to revise regulations such as company law which regulates the authority of 
entrepreneurs who simultaneously occupy the state high officials. The paper needs to elaborate 
what the new policies it implies!   
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V. CONCLUSION 

□ Propose to accept 

□ Propose to accept after some small corrections 

X Propose to accept after thorough corrections  

□ Propose to reject 



REVIEW 

DOUBLE-EDGED  SWORD OF CONTROLLING SHAREHOLDERS ON POLITICALLY CONNECTED 
GROUP BUSINESS 

 

The article seeks to find relationships amongst the political connections, controlling shareholders, 
and financial report quality of affiliated companies in Indonesia. To this end, 884 observations 
from group companies, and data analysis was performed using moderating regression analysis 
with panel data. 

Based on the theoretical and empirical explanations the author launched and tested 6 
hypothesises through 4 models. As a result of the application of these models, the paper arrives at 
well-founded theoretical and empirical results that deserve to be shared with the scientific 
community. 

The only little improvement before publishing that I would like to propose is to explain the 
abbreviations GCG and DAR in the text. 

 

Conclusion  

I would like to propose to the esteemed editorial board to publish the presented study in the 
series "Economic Studies". 




